
TRADE REVIEW ADD
BDSIHESS OUTLOOK

Good Distribution at Retail
Likely to Be Reflected in

Wholesale Channels.

TEXTILE PRICES FIRM

Manufacturers Fear AdvancingQuotations Will Force
Another Buyers' Strike.

Despite the usual seasonal lull in businessand the railroad shopmen's strike,
which has tended to create uneasiness
among merchants, the primary textile
markets last week continued a forward
movement. Except for a decline In raw
silk quotations prices remained fairly
firm.

Attractive prices and the usual clearancesales kept up retail distribution at
. a fair pace. Full reflection of the

steady sales at retail is bound to be
seen in wholesale business before long,
according to big traders. Consumers
ar* still offering stubborn resistance to

. price advances and retail merchants. In
turn, are reluctant to pay higher prices
for their merchandise, fearing that buyingwill be restricted. Present prices
for raw material warrant advances in
prices of the finished article, trade
leaders declare.

Prices in the gray goods market continuedArm last week, although trading
again was light In volume. In view of
the Irregularity of the raw cotton market,mills continue to refuse to sell far
ahead. However, on some descriptions
from which satisfactory profits can be
obtained mills are -willing to sell ahead
more freely. Several factors attributed
the momentary lull in gray cloths to the
situation In Germany. In finished goods
buyers are operating cautiously and are
covering their future requirements in a
limited way. A keen Interest is being
manifested in the gingham lines for next
spring, while percale business continues
to Improve slowly.
The Yokohama raw silk market suffereda severe setback and prices lost

much of the ground gained In the precedingweek. The declines for the week
amounted to about 3d cents a pound.
The slump In the foreign market caused
f>»me Biigni recessions in me local
market. Buyers are cautious and
transactions axe largely confined to
current needs. Coarse sizes continue In
good demand and the supply Is small.
Holders are firm in their demands and
'believe that the present setback Is only
temporary. With supplies on all the
primary markets low and a large proportionof the production of the filaturesbooked for several months ahead,
the outlook for a firmer market Is decidedlybright, the trade believes. The
broad silk business continues to show
appreciable expansion, but purchases by
manufacturers remain small. Manufacturersassert that prices obtaining
in the primary market are still too
high and that full reflection of these
prices in the finished product would
frighten off buyers.

(Spring Wool Opening To-morrow.

The most significant development of
the week in the wool trade was the
announcement that the American WoolenCompany will open some of its
spring. 1923. lines to-morrow. It is
considered likely that all of the company'slines will be shown by the end
of. the month. The entire trade is
eagerly waiting for the openings and
is especially interested In the prices to
be named.
The raw fur and skin market remainedquiet but prices were firm and

in certain Instances slightly stiffer.
Heal activity Is not expected to bo witnesseduntil next month, when orders
from retailers In preparation for their
fall season will force manufacturers
to enter the market for furs and skins
to fill the orders. Cloak and suit manufacturersare out of the market, having
covered their fur requirements for a
short time abend. Buvlnc from thin
source Is expected as soon as their
.salesmen send in orders for fur trimmed
garments. .Retail furriers anticipate a
brisk August sales period this year.
Several descriptions of furs which arc
moving in smalt but steady fashion are
Hudson seals, skunk, raccoon and muskaat.A numbenof fur workers went out
on strike, following tho refusal of manufacturersto grant them increases In
wages.

In the apparel trade increasing activitieswere noted. Men's clothing manufacturersare busy filling orders. The
fall openings in the garment field have
met with favorable response from
huyers. Manufacturers' representatives
are on the road and their initial efforts
have been rewarded by the receipt of a

satisfactory volume of business. Garmentmakers view the future with increasedoptimism, believing that retailer"have reached the stage where
they must replenish their stocks.
Tho knitted bathing suit and balbrigganunderwear lines for next spring

were formalL« opened in the local market.Prices on bathing suits wore generally10 to 13 per cent, higher than
the opening prices of a year ago, but
the selling agents declared that the advancesdid not cover the increased cost
of yarns. Trices on halbriggan underwearwere advanced from 25 to 50 cents.
Active buying of these goods is expected
to develop in the neit few weeks.

The United Cloth Hat and Cap Makers
of North America last week called a

Ptrike In order to eliminate the so-called
"unHftl fthonn."

In the New England dlatrlct the
J^owell Textile Council of thn United
Textile Workers of America carried out
lis threat to call a strike In each mill
that attempt* to rednce wage*, when the

fiterrlmack Manufacturing Company
rtwerrd the wages of it* worker*.
Similar action will be taken at the

plant* of the Massachusetts Mill* tomorrow.when a wage reduction become*effective.
At other point* In the textile strike

area, thty situation was without material
change, although the prospects of a settlementof the atrlke are aahl to be
brighter.

DIVIDENDS.
Stork of
Record. Payable

Consolidated Utilities, pf.. q..
*1.50 July 20 Aug. 1

Kaufmann Department Stores,
q.. *1 July 20 Aug. 1

Mass. Oaa Companies, $1.25.July 15 Aug, 1
Philadelphia Co.. a. a., 5%.
fit.. It.25 Aug. 10 Sept. 1

1 ublic Ssrvtce Investment Co.,
q., $1 July 15, Aug. 1

Public Service Investment Co..
pf.. q., $1.50 July 15 Aug. 1

Stover Mfg. A Eng. Co., pf.,
q k $1.75 July 22 Aug. t

Rudolph Wurlltaer Co.. 75e. . . July 25
Rudolph Wurlltaer Co.. T5c., . Aug. 25
Rudolph Wurlltaer Co.. 75c.. . Sept. 25

I » Rudolph Wurlltaer Co., 8"*,
»?., q., $2 Sept. 1

Pttdolph Wurlltaer Co., 8%,
pf.. q., $2 . Dee. 1

Rudolph Wurlltaer Co.. 8%.
pf.. q..$2 . Mar. I, 1923

Rudolph Wurlltaer Co., 8T,
pf., q . $2 .. June 1, 1023

Rudolph Wurlltaer Co.. 7%,
pf.. q 11.78 Sept. 1

Rudolph Wurlltaer Co., 7*.
pf., q., $178 Oft. 1

Rudolph Wurlltaer Co., 7*.
pf . q.. $t "5 . Jan. 1, 1023

Rudolph Wurlltaer Co., 7*.
pf q . $1.73 Apr.1. 1023

( C.LEARING HOUI
Average Figures for Week Ei

MEMBERS OF FEDER>
l otiu. Dlsc'nta
Investments. Cm

Banks and Trust etc. In vs
Companies. Average Aver

Bank of V. V. N. B. A »38.0'®,011 3015
Bank of the Manbat. Co. 12A.070.n3 l 2.3V
Mechanics' A- Met. Nat.. 118.030.OT1 7.407
Bankof America 03.021.00') 1.03CNational 'Ttv Rank 472.03S.O1O 7.SOS
Chemical National 12S.914.00fl 1.287Nat. Butchers* Drov.. S.OOO.OTt 101
American Kxch. Nat. .. 10S.002.OT) 1.21.1Nat ional Bank ofCom 353.808.001 1.000
Pacific Bank (21.070.011 1.108,
~..uauiiv I urn. Oill. I OJ, lUO.tl > o.wnHanover National 116.641.005 467

Corn Exchange Bank 168.173.055 7.01 C
Imp. A Traders Nat 38.805.0Tt .401
National Hark Bank 183.770.000 1.06?East River National 12,037.005 4l«
First National Bank . 204.872.001 47!
Irving National Bank 189.894.005 4.78*Continental Bank. 8.880,000 138
Chase National Bank.. 343.148.000 8,537Fifth Avenue Bank .J 20,345.Orvi 66.'
< ommonwealth Bank 8,246,005 60*
U*rfl*l'i National Bank. 14.876.09) 50i
Fifth National Bank 18.104.000 2ft
Seaboard National Bank. 74,883.000 1,115< oaJ and Iron Nat. Bank 14.641.000 841
Bankers Ti^st Co 284,901.000 t«f
L. S. Mortgage Jc Trust.. .58.372,000 72<
Ciiarartty Trust Co 378.383.000 1,33!
Fldcllty-Int Trust Co .. 18.633.000 43?
Columbia Trust Co 80.tM5.000 787
New York Trust Co 158.298,000 581
Lincoln National Bank 20.355,00.5 4.V
Metropolitan Trust. Co 30.057,004 48?
Farmers Loan A Trust. 13.5.465.000 541
C olumbla Bank 26.208,000 611
Equitable Trust Co 200,828.000 1.47(

Total 84.487.642.000 863.7V

State Banks Not Members «

Greenwich Bank 17.884.000 1.58?Bowery Bank 5.539.000 38:
Statu Bank 78.368.000 3,081

Total V 8101.739.000 85,01?

Trust Companies Not Membei
Title Guarantee A T. Co. 52.859,000 1.541Lawyers Title A T. Co.. 28,194.000 891

Total 878.853.005 82,34/
Grand total 4.008,254,005 71.11!' hanges .34,960.00) +3,061

Actual Conditi
Totals:
Members Fed. Res. Bk 84.514.414.000 858.373
state banks,- not membersof Fed. Res. Bk. 101.081.000 4,91?Trust companies, not
mem. Fed. Ros. Bk. 78.303.000 2.17?

Aggregate. 62 members.. 84.894.678.000 865.361:

Actual Baul
Changes for Week Ended

Excess reserve
Loans
Net demand deposits> et time depositsCash in vault. Federal Reserve members
Reserve of member banks in Reserve Bank
Reserve in own vaults. State banks, trust compaReserve In other depositories. State banks, trust
Circulation

Aggregate reaerre $567.328.000: reserve reqtiGovernment deposits deducted in average
>28,465.000.

Detailed reports In average statement lnclui
(b)$12.407,000, (0)896.078.000. (d)$126.000. (e)t

Balances carried In foreign banks as reserve
000. (c)$24,123,000, (d)8l26,0(J0. (e)$2,356.000.

Additional Bank and T:
Institutions Clearing Through

For Weak Ended .

Banks. loans.rw
Battery Park Nat $9,416,300 >1611
Colonial 17.300,000 2.30!Grace ft Co. (W. R.). ... 10.316,200 2(
New Netherland.. 7.262,000 17;
Yorkvllle 18.403.000 481
Washington Heights. ... 4.307,000 641

Institutions Not in Clearing Ho
Bank of Europe >6.544.304 $6(1
Bank of U. 9 33.920,00 » 70S
Broadway Central 3,260.647 321
Bronx Borough 4.370.201 24«
Bryant Park 2.180,700 28f
Chelsea E xchange 7.2101000 871
Cosmopolitan 3.344.8(VI 11<
Gotham Nat 16.961,000 40<
(landman Nat 33,000.000 67)
Mutual 10,605.000 251
Public Nat 74.766.000 1.681
Twenty-third Ward 6,765,500 42<

Trust CompaniesAmerican20.511,973 681
Central Union 213.979.0 n 25.511
Commercial 7.630,00') 70
Empire 45.403.101 3.02
Fulton 9.628.100 111
Hudson 0.616.900 48:
N. Y. Life Ina. ft T 26.223.2no l .82:
United States 04,865.380 4,40i

Cash Includes deposits In Federal Reserve
Empire Trust Co.. $1,820,000.

Condensed Report by Sts
Summary of Stato banks and trust rompanie

House statement.
Loans, discounts, investments, Ac.
Gold
Currency nnd hank notes
Deposits with Federal Reserve Bank of New Yoi
Total deposits
Do.Eliminating amounts due from reserve d«
from other banks and trust companies In New
United States deposits

KESE

Cash In vault
uepo&ilfl ill UHiinn hiju iruai i uiu|>hmm

Total
Aggrcxaic reserve on deposits
Percent, of legal reserve

GIVE UP INVENTIONS,!
IS ENGINEER'S PLEA

Calvin W. Rice Makes Appeal
to 17,000 in the AmericanSociety.

A counterpart In engineering of the
Rockefeller Foundation Is predicted by
Calvin W. Rice, secretary of the AmericanSociety of Mechanical Engineers,
who In an nppeal to the 17.000 members
of the society to foster research, says
that a new concept of engineering has
arisen that may profoundly Influence the
destinies of mankind. Mr. Rica advances
the suggestion that inventions be given
away, saying:

"It Is unfortunate that the Idea still
prevails that every invention must bo
commercialized. The Idea of giving
away an Invention for the advancement
of civilization has not yet been developed.We may properly begin to
think of the engineer working along the
principle Initiated ftt the ope/ilng of the
Collie P. Huntington Memorial Hospital
at Harvard University and. under the
Knglneerlng Foundation, lifting the
Whole concept of engineering to a higher
plane."

Mr. Hire quote* authorities of ColumbiaUniversity a* an Inspiration to
American engineers to aid In realising
the dream of Ambrose ffwasey, now 71
years old, who, through a gift of $610.-
000, haa established the Knglneerlng
Foundation In the hope that as a researchInstitution it would In years to
come rank with the colossal foundations
devoted to the progress of civilization.
The aim of Mr. Swase.v, a native of

New Hampshire, who In early manhood,
after making a start In life In Hartford.
Conn.,'became a famous maker of telescopesIn Cleveland, can be attained,
Mr. Rice asserts, if englndbrs properly
appreciate the trust Imposed upon the
whole engineering profession -by the
benefaction of Mr. Kwasey.

Mr. Rice quotes Dr. Francis Carter
Wood, director of the Institute of CancerResearch at Columbia University,
as picturing the modern viewpoint of the
scientist:
"The true Investigator's chief stimulus

Is the love for his science and ambition
for his Institute, and the responsibility
Imposed by th> great opportunities at
his disposal will be. if he Is the right
sort, one of the strongest forces In sus-
talnlng the arduous labor of research.

"Ill contrast to she worker of oldrr
dsy*. who so often concealed the resultsof his studies In order tliat hfc
might reap some benefit from them, the
modern scientist gives freely and at '

}
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SE STATEMENT j
ided Saturday, July 15, 1922.
iL RESERVE SYSTEM.

Reterre wlllv Net
h Leant Damani Time

iult Crpositorlu Deposit* DeponiU
n?e A\.mw Avenae Avernae
l.nil t3.982.O90 t28.2AA.090 tl.78A.090
1.019 14.52fl.09-) 107,769,000 1A.1A4.000
.,009 19.456.090 143.673.009 3.181.0O9
1.099 8.222.000 A 1.730.099 2.375.09')
(.090 Al.388.099 ( 4)533.759.030 44.719.000
',090 14,410,000 103.153.09") 16.958,099
.009 374.000 .0,782,00") 5.000
I.OOO 13,281.000 91.510.099 10.168.090
.000 37.441.000 262.856.009 30.042.090
00) 3,283.000 22,697.010 377.090
1.00) 19.279.090 130.510.000 21.087.000
'.000 14.377.001 103.286.099
1,099 22.567.000 154.956.090 20.222,00)
[.<191 8,770,000 28.231.091 668.009
1.090 17.544.000 132.749.09-) 3.666.009
1.090 1.580.099 10.645.090 1.866,009
i.000 25.654,099 184.209.000 63.544.000
1.090 24.833.000 186.086.000 8.231.090
1.099 077.000 5.804.090 35.000
'.000 47.217.09i 328.018.0.00 26.152,000
1,000 2.730.009 20 034.000
1.009 1.104,090 I74.O90
),090 2.245,009 14.o37.090 86.00ft
1.099 1.871.000 14.220.090 637.000
1.000 9.527.000 71.490,090 1,714.000
1,090 1,619.000 12.141.000 602.099
),090 34.405.099 (b)269.588.009 19,433.090
1,009 6,582,009 47.645.099 7.224.001
I.O01 45.586.033 (c) 419.500.000 32.0ze.u10
1.003 2.471.000 18.183.000 711.000
'.000 0.780.000 72.750.000 T.lOS.O'lO
I.OOl 18,300,000 136,120.033 18.015.030
1.000 2.058.000 20.355,000 285,000
1,000 4.194.030 30.853.000 2.008.030
1.030 14.313.003 (<1)103.388.000 25.048.033
1.003 3.655.033 27.800.03-1 1.415,033
3,033 27.574.033 (e>232.687,003 25,010.000

3.000 5543.480,003 53.037.857.003 S4O4.41S.003

>f Federal Reierre System.
1.033 1.888.030 18.202,000 .50.000
1.033 383.000 2.767.003 2.101.030
i.ooo 1,988.000 2«.8io.oo<i 40,127.003

1.000 54.237.000 547.770.003 551.368.000

s of Federal Reserve Systea^.
.003 4.005.000 36.878,000 1,080.033
r.OOO 1,850.000 17.300,000 820.033

5.030 55.045.003 554.178.000 51.009.033
1,00(1 553.616.000 4,030.612.003 487.603.000
>.030 + 5.054.000 .10.008.03J ^9.832.003

oa on Friday.
1.033 5533.735.030153.960.154,033 5408.776,003
1,000 4.517.000 48.275.000 61.337.000

1.000 6.080.000 53.701.000 1.039.000

1.000 5550.232,000354,071,220,000 5462.032.000

t Conditioa.
Saturday, July 15. 1922.

Dec. 835.590.940
'nc. 5,135.000
Inc. 36.103.000
Inc. 9.818.000
Deo. 4.543.000
Dec. 20.518.000

nies Dec. 685.000
companies Inc. 471.000

Dec. 385.003
tired, 5548.011.450. Excess reserve, 813.316.550.
statement. 530,658.000: in actual statement,

de deposits In foreign branches: (a)89S.306.033.
25.016.000.
againstssueh deposits: (a)838,015,000. (b)$633,rust

Company Reports.
Memban.Average Figures,

fuly 15. 1023.
Reearve Deposits

Deposits in with Banks
NTx. and and Trust tleoss

ih. Elsewhere. Companies. Deposits.
MOO 81.174.700 8557.900 89.877.033
1,00-1 1.677.000 19.734,000
1,468 402.134 1,166.062 10.129.523
1.00(1 1.203.000 25,000 7,868.000
1.003 1.933,000 20,063.000
S.OUO 280,000 5.109,000

us*.National and Stat* Banks.
.611 $.133,718 $7,011.38"
1.01) 4.170,401 $2,178,000 37.173,300
1,331 291,300 3,382,300
1,234 348.314 4.732,338
1,701 224,100 2.316.100
r.OOO 625,000 7,930,000
1,580 186.700 3,322,000
1,000 2.659.000 412,000 16.618.000
1,0011 3.934,000 963.000 34,432.000
1,000 1,692,000 12.671.000
1,000 4.988,000 2.784.000 74.474.000
1.400 808,000 25.000 6.624.300

-Average Figures.
1.186 3.282.784 180.081 21,782.623
1.000 5.660.000 1.761,000 219.610,000
1.00 ) 563.000 48,000 8,828.000
1.600 5.189.400 2.174.603 51.802.703
1,30) 1.361.800 224,100 10.096.503
7.300 1.002.1AO 64.400 6.487,809
1.100 1,090.900 26.974.600
1,666 4.735.635 56.348.356
Bank: Central Union Truat Co.. $23,830,000:

it* Banking Department.
s in Greater New York, not Included In Clenrln

$753,811,700 Dec. $881,000
6.583.900 Inc. 112.200

19.175.800 Inc. 236.600rk 64.993,200 Dec. 1,863.000
801,341,700 Deo. 2.617.800

jponltarlea and
\ ork city ana

732.924.600 Inr. 4*7,000
HVE.
State Banka. P. O. Truat Cos. P. C.
812.238.100 7.68 $12,623,000 2.77
23.023.S00 14.26 76.933.000 16.82

$33,264,000 21.84 $88,466,000 19719
8128,720,000 Dec. $3,780,700

20.2

once to the public everything he
achieves."

"II. line urgn III IIID view ui XJr. woDU
% call to engineers to enlist In the serviceof posterity. Similarly he cites
Cssalus J. Keyser. Adraln professor of
mathematics at Columbia.
Tho Engineering foundation, now

headed by Charles F. Rand of New
York, offers the opportunity to provide
for the development of the engineer of
the future, according to Mr. Rice, who
adds:
"Men of vision and of meAns should

be told of the opportunity to augment
the foundation, the Income of which Is
devoted to that type of research which
will definitely benefit the whole of civilisation."
SPEED SILVER COINAGE,

IS ORDER TO MINT

Daily Output of SO,000 Dollar
Pieces Required.

PMii.ADBt.rHiA, July 16..Orders to
speed up the coinage of silver dollars
to replace part of the 1300.000,000 sold
during file world war as bullion to Englandhave been received at the PhiladelphiaMint. Fifty thousand are to be
coined dally and shipped to Washington
for deposit In the Treasury vaults. Silvercertificates will be Issued against
them. The Mint has approximately 4o.000.000ounces of silver bullion on hand..

Out of a total coinage of Si.093,075
ounces of silver In Hie fiscal year closed
June 30, there was a wastage of only
i.bipu ounces, mucin is nnnnunwn xo-aay.
Thla was hut 2 par cent. of the wastage
permissible under the law.

4,000 LONDON ACTORS IDLE.
Theatrical Crlata Grows Marc SerlonaErerr Day.

I/on-dok, July 15 (Aeaoclated Frees)
. Kngland's theatrical crista Is dally
growing more serious. More than 4,000
actors and actresses. Including numerous
Americans, are without employment, and
many are on the brink of starvation.
Playhouse officials say It Is the worst
situation In the history of the stage.
Men and women who one time were

billed as "stars" and who have devoted
their lives and talents In giving pleasure
to others are now existing In a wretched
state of misery. Many of thorn have
sold their Jewelry and most of their
clothing. Artists whd In the past drew
$50 a night now get less than that In a
week. But moat of them are without
engagements of any kind and are seekinghelp from benevolent Institutions.
The causes are the wholesale closing

of theaters due to lack of \mhlln support,
the increasing tendency of people to
patronise the cinema In the interest of
economy, and the general exodus of the
population to seashore and country.

NEW YORK HERALD, SUNDAY, JULY t16,
BO.NDS IN STOCK EXCHANGE

SATURDAY. JULY 15. 1922.
1922. 1921. 1920.

Day's sales 95.783,000 $3,087,000 $5,065.00<
Yearto date 2.545,519.000 1.691.79^,000 2,103,342,00<

RANGE OF LIBERTY BONDS.
.Closing. SalesNet
Bid Asked.Yield. In $1,000. Open. High. Low. Last. Chgs

100.76 100.80 3.41 65 SVfcs (1932-471 100.74 100.80 100.74 100.80 4-.0(
7 3V6« reg 100.74 100.74 100.74 100.74 +.2<

100.60 100.96 3.95 ... lsffcv. 4a
100.30 100 58 4.00 ... 2d 4s <1927-421
100.82 100.96 4.15 75 1st cv. 4>ia (1932-47).100.88 100.88, 100.80 100.82 +.01
100.50 100.56 4.12 132 2d cv. 4V*« (1927-42)100.58 100.68 100.54 100.54 +.«<
100.34 100.38 3.17 776 3d 4%s (1938) 100.36 100.40 100.32 100.34 ..11

I 3d 4 (4s, reg 100.22 100.22 100.22 100.22 ..1!
101.40 103.00 ... io 1st 2d 4'/is C27-42) ...101.50 101.50 101.50 101.50 ..5(
100.92 100.96 4.15 236 4fh 4>4s < 1983-38). ...100.84 100.94 100.82 100.92 ..0*

4 4th 4>4s. reg ,100.76 100.76 100.76 100.76 +.1C100.O4 100.56 4.16 345 Vic. 4\s (1922-23)...100.84 100.54 100.62 100.52
5 Vic. 4\s, reg 100.48 100.48 100 48 100.18

FOKKIGN.
Arsenline7a 2TfCsnada 5s 31 (Denmark 9s 44 2 994 5 'JTU beine 7« 194:\ ft* 2 WH> 1 1001« 1 100 f 1 i 97 2 . .. . 9B

£,
2 98(41 Denmark Ss 42 1 93(4 2S 97 1m;,3.... 100V4 8 0844 3 98(4 1 90* 4.. Mu 9SiBelgium 8s 411 Canada 5s W 3 98% 1 99(4 3 ! 97U 1391

Be!clum7V4s si 'i 22J* H S2}4 £ 100 s 07*'Sweden lis 33Bsl«lum7V4s 48 7 98y 2 98(4 2 00(4, 2 fl7u nm
J }{X^. WH| 1 5?H rt Norway 8» 40 4 102^?98V., 2 98(4 1 100 3.......110H 1 10?\1.......106^4 J Mf4 1 WV4 ft Pra*u# 714* *2 1 \02\Belgium da 25 13 98(4 Dutch EasTlna 10 104 3 i,8 13.. 103ich'u IMjl 85-yr 8s 1947 Italy 8Vis 1925 2 87% Ewiss 8s 194CJK® 1 J?3H recslpta 20 964 Queensland 6 11804Uv.v.'ioi* "S,'Si , IK
B....... 103 » 104(4 1 95*4 Jaoan 2d 4s 31 1 tins, mi. io"1.'
n..«7...iwv J 103\ 3 93* 4 77 Rio de Janeiro 13 100*
- j®®* ® 108% Dutch Kastino Lyons Sa 1934 il«4i 1046 100** }2°*L 2 104 40-yi 6a 1962 3 88*| 2 100* 1 109\?. WJ Chineee H K receipt* 1 H3*i 1 100*' * 110
,»101 Ry 5a 1951 6 95 j 83*1 Rio de Janeiro 7 109*16.. .101 0 r»4% 10 95 » 83 8e 1947 eft* ,5 10U*.Bordeaux8a 34 Chrlatlanla 10 94* Marse!!les6a 34 1 100* Un kingdom1g, t #» 1943 1 94%, 1 83*1 1 100* °cv 8*5 1929®9jj* - 109* 8 03 Mexico 5a 19341 100* 6. (£.. 109*1 ..... 83* Copenhagen Krenc\«s 1945 16 81* Rio Grande do B 100*Brazil 84 1041 a f 0*8 1944 l.TTTk.HB* 2s30...b1*> Bui 8s 1948 10 109*5 102* 2 91* 8 102*| 1 61 2 100* of lOBu3 102* 2 01 3 102*1 1 81* 3 100% ,, irV' a8....... 102* Cuba 3a 04-44 > 102* Mealco 4e 1P.V4 2 100* u"

B ,"9fnR* 3 97* 28 102*1 7 47* 13 10O*. B*» l6"
7s 1952 l..«6 95* 1 102*) 10 47* San Paulo City* 3
13 98la.Czechoslovak 2 102* Netherlands 8el932J 4

-J g...' 102*1 as 1972 reta 1 .'101* 2?,lj5 98 4 certificates 1 102* 30 97 2 101* !
5let 3 95* French 7*s 41 6..s6... 08* S Tauiu Stat* 1 103

Canada 3** 29 2 95* 2 90* 2 97 8a 1964 Uruguay &» 4fl
1 1°1 Dominican CA 27 99* 2 97 3 101 *: 1 103*3.......101 Be 1939 2 100 jj 07 Boleeons 8a 32 1104

Canada 5s 28 1 94* l 99* 8 97 3 82 1 100*1 99 2 03 ' 1 100 2 07* 2 82 1 1 101

DOMESTIC.
Adams Ex Co Chea A Ohio Detroit Ertlaon Leckawan StlfN ¥ Telephone'01 L A B F R?el t 4a 1948 cv 5a 1848 0s 1940 let Ga 1923 6a eer A 1941 6*a eerD 42
A?"-"',; 7? 1 95 2 ,02H 1 89* 1 104* wfian Jssuad
Allegh ^»Jlcy 8 95 Det River Tun i 89* 2 103 194

let 4a 1942 Chea A Ohio 1st 4*s 1961 Lehigh Valley 7 103 01 L A B FRH
........ 00 *eo 4*a 1993 1 80* 4a 2003 N T TV A boa adj 6a 1935

AU> A«.<5h*® 3 97* 8 90 2 81* 4*s 1946 1 80*
<*s 1841 19 87* Det United Ry Liggett A M T 2 38 Bt L A 8 F Ry
1... 104* 22 88 let c 4*s 32 Ts 1944 5 53* Ino 6s 1980

Am Cotton OU 2 89 2 83 1 113 Nlag Fie Pwr 3 70/
deb 5s 1931 2 90 1 83* 1 113 1st 5a 1932 1 69*
6....... 89 Ch A Alton Dlam Match Long Island 3 99* 270

Am,8, f Rff 814a 1950 af 7*a 1986 rfd 4e 1949 Norf A Was' 10 70
let A 3s 194. 1 48* l 107* 4 78% cv 6r 19-9 S r A KC S L
2 02* Chi Bur A * duPont Elde.N Lorlliard P 1 1" 4*s 1941
2 92* r-e 1971 10-/r 7*a 81 deb 5s 1051 !No Am liaison1 1 82

Am Sugar Co 6 100* l 107* io 95% 6a 1952 Bake A Co
«
13 100* Duqueene Lgt Louis A Naah receipts a f 7s 1042

2 J®2* 1 1W% 7*a 1936 3*a 2003 2 01* 1 98*2102* l 100* | 106* i 10614 i 92 Seaboard A L
19Chi Bur A Q Duqueene c.gt r, 107 8 91* 8a 1945

1 192* gan 4s 1936 lat 6a 1949 B 107 6 91* 380*
*

1 v'-iL, 2 6 ,02* fl 106% 5 01* 2 80*
An! Tel A Til 2 91 4 102* 1 10874 Northern Paa 3 80*clt 5s 1946 5 90% 2 102* Manatl Sugar 6e ser B 3047 1 60*1. 99% 1 91* E T Va A Ga 7*S 1942 2 107* 4 60*1' 99* Cht A East 111 con 5a 1958 certificates 48 108 160'.

2f09* 6s 1961 1 98* 2 0b 6 109 Seaboard A L
v 99

,
2 91* Empire G A 7 Market St Ry 1 108 adj 5o 1049

Am Tel A Tel 10 81* 15-yr 7*s 37 con 6s 1924 4 108 1 26*clt 4a 1929 10 81* certificates 2 88* 1 108 Seaboard A L
1 91* Chi Ot Weel 5 98* 1 88*1 4 108*1 ref 4s 1959
6 91* 4s 1050 Eric let c*i 96 1 88 5 108 143*9....... 91* 4 60* 10 60 Marland Oil 1 108 1 43*Ann Arbor Chi 1 A Lou Erie cv 4aA 38 10-yr ser AS1 (Northern Paci 7 43',1*r 4* 100"; 1047 9 M14. 1 IlLi Am 1<V)7 X4V1A

1 fi8H 5 9614 Brio cv 4aL> 33 » warrants 4 00% 8har Stl HoopArmour A Co Chi Mil A 8t P 2 57 5 125 10 00 a t 8s 1941
lit 4%a 1939 cv 5s 2014 Erie gin 4» 08 2 125 35 90% 100
JJ 22!'' ^ VliVi*J4t s ">5 Mariand Oil 2 90% Bine Con Oil
10 90% Chi Mil A 6t P 2 33 7Ha 1031 2. ... .. 90%. 7Hi 1923
" 90 gen 4Via 198;! l .34% ciri Meates 5 00 1104%

Atch T A 8 Fa 6 89% 3 5474 5 115 Northern Pac 1 104',
Bin 4a 1993 Chi Mil A St F Fla Cant A P 8 113 3a 2047 3104',
23 94V4 cv 4Via 1032 ron 5a 1943 8 113 3 «3V*! 23 104',
13 94H 14 6914 2 00 Ma* P of Del 2 63% 1 104',J-- 94> 2 691, Ftsk Rubber cn 8a 1936 1 6274 1 104',Atch T A 8 Fa Chi Mil A St P 1st mj 8* 41 1 106% N 8tafaa Pow Bine Con Oil
cv 4a 1980 r A 4V4e 2014 2 106% Mlrtv Stl A Or 6e 1941 7a 1937 rcta

. |v-- v,21^ 1 *2H 2 1Ch,17 col 5» 1986 5 10074 1 P«H
Atch T A 8 1 9 0314 5 10614 4 89 4 10074 1 99%
T S L 4a 68 p 63K, U.alO.. .10814 ;{ Ml No Stataa Pw Bin Crude Pur
3 86V4 Chi Mil A 8t I' 2 106% 2 89% lit 5a A 1941 5%» 1925
3 86% eold 4a 1925 j 10644 Mldv Stl A Or 2 91 3 »10... 98%

58614 4 8O14 Pramerlcan 1A col 5a 1830 1 Hiy. South Pacific
Atl Coast Line 1 8014 71^ 1942 2 89 Norwiit Bell T 4# 1940
10-yr 7a 1930 1 8014 13 9314 M St 1' A S8M lit 7r 1941 290
1 107V4 Chicago A Nw 3 93*4 6'4» 193! 3 107 South Pacific
4 10714 10-yr 7a 1930 9 96 9 10214 1 10674 c» 4» 1029

Atlan Coaat L 2 107 a 9674 2 102% 1 106** 2 92%
414s 1964 14 107 Franclaco Bug Mo Kan 4 Tu 1 106% 12 92%
4 8814 Chicago A NW 714a 1942 5s ier A 1962 Ontario Pow South Paclfl

488 15-yr 6%i 36 1 too whan laauad na 1943 re! 4a 1953
28834 1 ..11014 IS 100 4 8374 1 96 »©0'4

Atl Coaat I,ina Chicago A N7V o 9974 6 8374 Oregon A Cal 1 90%
let 4a 1062 gen 3%a 1987 Gen! Blec Co 2 8374 5* 19272 90%

591% 2 .77 6a deb 1940 'Mo Kan A Tea 1 0974 1,u'<»
Atlantic Fruit Chicago Rya 3 10314 6a ear C 1932 Ore dhort L, 8 P R dug NJ

7a 1931 lat 5a 1927 Goodrich B A whan uaued eona 3a 1948 lat 7a 1941
,
238 3 70% 614a 1047 2 95% 1 10.3 10 98%

(Atlantic Refng Chi R I A P when laiued 16 93% 2 104'4 Soutnevn Ry
6%e 1921 pan 4a 1988 n 9914 Mo Kan A Tea guaranteed 6%e 1956
5 10314 6 84% 11 99% »<1J Ba 1967 2 105 1t00%
1 10784 Chi R X A P 2 99% whan laauad Ore Short L 2 100%
2 103% raf 4a 1934 4 0984 8 37 ref 4a 1029 5 100%

Baltimore A O 5 8174 1 99% 2 57 2 91% 1* 100%
6* 1928 1 8114 1 99% Mo Kan A Tex Ore-Wah A N 2 101

4101 2 81% 7 9914 lat 4a 1990 4a 1061 Southern Ry
5 101 Chi Un Sta 1 90% 1 62% 6 81% lat con 5» 94
4 101 414S 1963 2 9084 Mo PacOa 1W4H 4 82 196

Baltimore AO 19 9214 2 9914 » 100% 3 81% 9...... 96
raf A Ba 1995 Chi A W Ind 3 09% 1 100% 1 82296
1 8714 cona 4a 1952 j6 99% 8..., ..100% 1 825 90

Baltlmora A 0| 2 75 j 994; 4 100% 1 82% Southern Ry
cv 4%a 1933 .Chile Copper j 9914 6 100% 2 81% gen At 19M
50 83%; cv 7a 1923 Gdyr T A R Mo Pac3» 1923 ,7 82 2 67%
6 8.7% 16 105% to 1931 2 100 3 82 267%

284 1 105% 4 102 Mo Pac3a 1926 p«c Oas A El > *~N
2 83%' Chile Coppcg, ] 101i' 3 97 gen A 5a 1942 7 67%

Baltimore AO 6s 1933 5 102 1 96%l 1 90% 367%
lat 4s 1948 1 9114 Gdyr T A R Mo Tac g 4s 75: 1 91 16 67%
2 838* 9 91% i«t 8, 1941 1 6374' 1 91 ;8outhem Hy
2 84% cm Gaa A El ] 116 9 64 Pac Pw A L,gt 816 1951

oniumnre m vr i>*ts i»oi j 113* » "» 3S JW3UJ
p 1 3%s 19-8 2 981* Or»nbv Con 2 64 i 96% Std Oil nt Cal
80 93* C Clnn A Ind ^ ifo R «5%.Fae Tel * TeT 7* 1931
Baltimore AO to 1934 5... 9R% 8 64 V Mr A 1932 3 10344
B W 3%a 23 1 106% Grand Tk Ry Montana Par receipts 1 10544
2 92 Cleve Un Ten ft, I93f. 1ft A Si 1943 1 2 92% 1 103«4
3 92 5%a 1972 1..S6...103 1 97% 3 02% Third A»i Ry

Bait A O Tol 11 104% Qt Norm Ry NO Tex A Mex 1 92%| »6J 'no 6s 66
A C 1930 23 104'4 7, A 1936 8" 1933 Pan-Am PAT, 2 60
3 08% 16 101% f, no* 4 71% ldt eq 7a 30 2 60

Beth fitl 6a 48 1 10414 » ] 1014 2 Tt«4 3 101 1«'»
2OAS R 101% 1 1104 3 71 Parli-Cyoni- Tobacco Prod
198% 3 104% 1 11044 N Y Central Med to 1938 7a 1931

10R*| 1 104'i I no* 7a 1980 cartlflcatae 2104
3 98* Colo Indu 4 <3t Nor 5%a 52 I 1«H4 3 71* B 104

Beth Steel 1st 3r 1034 JO .101% 2 103% 1 79 1T0I Million Cd
ffi 5s 1942 1 78% 8 lOl'i 1 105* 1 78 lit 7s 1941

196% 2 78% 1 101% 1 103% Pennsylvania 1 106%
Beth Steel 1st 2 .sd... 78% 2 102 5 105% 7a 1980 Union B A V
ext 5a 1928 C V O A St 1. 3 101% N Y Central 1 109% fls ser A 1942
Id 09% r 6 aer A 2-' 1 101% cv dab 61 83 1 109% ccntlf Irate*
7 99%l 3 100* I," iilOl* 1 105% 1 109%1 96%

Braden Cop M 3 IfKi'u 13 101%! 4 105% 2 100% 1 96%
roll to 1931 Colorado A 8«i 2 102 6 105% Pennsylvania Union 1'arlflo
2 99% cxt 4%a 10o3 Hoffman -Mrh 10 105% 6%e 1936 rv 4* 1927

Bkln KdlaonCo 4 149% 20 yr Ka 1032 N Y Cantral 3 108% II 95
3s A 1049 4 80%! 1. 100% '8 3a 2013 1 108%95%
2 94% 1 89% Holland-Amef ' 9:1,4 1 109 8 93%
2 94% Colorado A Bo. fig 1947 recta 16 93% 1 108% On Pac 4a 1947

Bkln KdlaonOo lat 4a 1029 j 88% 2 95% 2 100 13 96%
7a D 1940 2 03% 5 Rg% 2 05% 2 -08% 15 90%
3 107% 2 O.I'I Hudaon A Man 6 05% j 109 Union Pacific

Bkln Rap Tr Col Gas A til lat lArfA.to.7T 4 93% Pennsylvania raf 4a 2008
7a 1921 l«t 5a 1927 23 85 A 95%! (en US# 19681 1 80%
1 83 3 98%, «

. , gj 52 95%! 1. 102 1 00
Canadian OB 2 06%, 2 84% 50... 4... 93% 4 101% Un Drug 8s 41
to aer A 1942 stamped 'Hudson A Man 32 93% 1 102%; 2 110%
racalpls 6 W4! adj In"Ba 67 3 9" 2 I0t%! 3 110%
2 101%,Comp-Tab-Re a m 22 95%'Pennsylvania ,U fl Rubber
2 IOI%| 8a 1841 Humble Oil It 29 95% a 4%a A 85 8a 1947
1....... 101 to AC. 98 "%a 1982 18 98% * 93% 190
R 10ltiil(iOn*oll'litlon when ifliutd P">Ti Ptr« Mtrauct 2 HO
1 101% Coal 8a 1950 5 100%, 88 96 A to 19S4 1 90

Canada North! 4 88%jm cent r 4a 33 1 95%! 2 93% U 8 lumber
20-yr 7a 1940 2 96% 25/...... 89% 36 9« iPhlla Co 7%» 1930
1 113 2. ad .. 88 nilnola Steel <7 93%' ref to 1884 A 108%
2. .s7.. .112% Con Oas N 71 drb 4%a 1940 3 95% 2 98 2198%
3 113 6-y CV «7e 23 1 Pt 3 ft'.Ki 1 98 1 108%
1 113% 18 124 IJnu.ana Steel 8 03% 10 98 4 109

Canada North 20 124% -.j 52 receipts 3 93% 3 97% Un Pteainablp
otto 1948 1 124% t inn% 3 93% 1' C C A 8t 1. to 1987

1Ill 10 124 5 100% N Y Central 3s A 1970 centlflcata*
1 110% 2.S10.. 123 ( 101 Be eerC 2014 1 97%| 5 95%
1 110% 1 123% ij-«rbori> Mat when Issued 1 97% U9 Steal 5a 69
3. .17.. .110% 2 1X1% 4%a 1939 17 95% 2 98 1102%

Can Pacific ] 124 certificate* 9 95%:Port Il» LAP 1 102%
4a perpetual | 188% 3 12%' 1 »« 7%e 1946 1 102%
20. ,sB... 79«, 2 123% certlflcatta 3 9"V 1 104 1102%

280 j 128% tramped f. 93% 1 104 Utah Pow A L
379% ft I23U 23 12 3.. 95% Pub tor C N J Ba 1844

8 79% ft 123% Intern Rap T 3 93% Be 1930 1 91 .

3 79% 2 123% lat A rf 1% 86 3 06% 1 83 Vlr C C Co
1 79%J1J.1 1 ftft 4 98% 1....... 83 af Ta 1947

1 79% Cuban Am Sua 1 87% 60 95% P Altars "«' raealpta
T 70% 1st ooll 8t 81 1 88 ». 95% 7a 19371 9R%

Car O A Ohio 8,al0...106% Jnt A a Nor 2 «nf| 1 1<* 3. .....» %
en-Id. .«A tAlu o. e AS \ Am laadlno A P i « Alii

" loom i MHIm lr£4 »»n"T" 1 *

10 9i% 1*10.105% a too*. 4 no *0 A l 4*9f i p*%
.4 OIH i..»T...10014 Internal M M 8 93% 24 P8%
4 PIS I »|0...103% l*t clt 0* 1P41 a P3% > *8% vir»lmanyi 94
4 PIS Cub* Can* flu 1 lifl 0 93% ' 5J% i 7 p,",%
0 91% cv deb Ta 36 1 pa in U3% 1 80S;Haba*h 1st 39
2 !>2 stamped 8% 3 PAS, 4 »ft% K*»d J*r Cen| j pp

*01 4 M% Interna Paper 3 93% '» 4* 1951 Warner tlu* R
Cent nf Oa 1 80% A* ear B 1P4T ft 93% 87 T» 1941

let tie 1945 Cuba R R Co 1 80S l»S% R*mln*ton 1 101%
1 100 T%* »dr A 6* 1 HAS 3 p:,% Arm* On 1937 t 101%

Cant Paclfln certificate* 4 *0% 7 90S certificate* 2101%
1st 4a 1949 2 101 1 86% N T Csn' MO J P4V4.W Maryland
4 90S Del A Hu«l»o> Jnrgons A 3%# 109* 0 WSi 4a 1902

Cen Pan 8 L ft%* 1937 r.a 1947 rot* 4 78% 8 04% t 03%
4s 19.141 101S 5 90S N T Central 94% We* tJn«%A 30
2 85% 1 lOlViKCrt Art AM IJ8 Col3%* 08 2 04% 2 110
2 85% Del A Hudson 4s 1931 1....... 74% 2 N Waeth BAM
2 80 eonv 0# 1933 1 79% >f vanKdison Rl" Qrand# \V 7s 19S1

Car da Pas Co 9 08 K C Southern OS* 1941 col 4* 1049 2 107S
rv Of 0* 1931 1 98% r*f 5* 1930 1 109% " 0 Wilson A Co
1 ..118% D*b A Rio U 2 89% 8 109% St L 1 M A So, 7%a 1981

Chea A Ohio l»tA rcfSs 38 1 *9% N T N H A H 4s 1929 8 102%
cv 4%a 19.10 1 47% t M% deb As 1948 17 83% 4 102%
2 88% 1 *30.. 47% Run C Bouthit 2.. ,.. 81 It L 4 8 F 8y 1 102

18 88% 0...... 18 8s 1930 IN T ftate Rys 4« ear A 1930 ft 101
2 19 Den A Rib O 3 71% 4%* 1902 1 72% 1 t02H

8389 4* 1930 1 71% ? 70 4 72% Wilson A Co
3 sf»% I TP Kan C Term N T Telephona V 72% 1st 8* A 1941

88*% 8 78% 4* 1900 A* 1949 4 72% 298
23 *9 De' Ed,son im 2 83%: 8 103% 3 72% 1 98

0*0 1933 L A A M M KT Telephone 1 72% Wllann A Ce
t*9% 8 9*% dab 4* 1931 let 4%* 1889 1 74% nonv Is 1921

2t«H 1 98% 1 93% 1 »«% 10. Ttf, IS ...... 92',

t.
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ENGLAND'S FOREIGN"
: TRADE MUCH BETTER
June's Returns Show Biff Imi

1 provement Over Those in
Same Month in 1921.

\ ii

i \Sp*rial Cablt to Tm Nrw Yoik HmtLO)Copvnght, (HI, fc|/ Tub Nbw Toi* Hbbai r

New York Herald B>irean. \
) Ixxulon. Jul r 15. I

indicate a considerable Improvement.
Compared with June of last year there
Is a decrease In Imports of nearly

i £4,000,000, but the exports have increasednearly £14,000.000. The showing
in May was still better, but owing to the

, Whitsuntide vacations June is a short
month.
Comparing June of this year with the

k corresponding month last year the 1m1porta of food, drink and tobacco, which
| total £40,000,000, show & decrease of

nearly £12.000,000. Grain and flour deicreased nearly £6,500,000, meat £2,250,-
000, and non-duttablc foods and drink
£S.000,000.
The importation of raw material In-

creased nearly £7,000,000 In June. No
coal was Imported, whereas In June of
last year over £5,000,000 worth was im-
ported. Against this are to be set an

increase of £3,500,000 In common cotton
waste, nearly £3,000,000 increase in
wools and £2,000.000 In wood ancl timber,
On the export side of the picture the

|! outstanding feature is the fact that out
of the total export of raw materials and
other articles, mainly unmanufactured
and valued at £7,500.000. not less than
£6,500.000 worth of this represents an in-
crease over June of last year, and of
this increase coal is responsible for
£5.000,000.
The total Imports for 1922 amount to

£64.296.000. compared with £68,171,000 In
1921. Exports for 1922 have a total value
of £52,145,000, while for 1921 they were
£38.162.000. Re-exports In 1922 have
amounted to £8,720.000, while In 1921 they
were £7,182.0so.
Business men here generally are optl-

mlstic. Charles E. Musgrave. secretary
of the Ixtndon Chamber of Commerce,
says that a good deal depends on Germany."If things go favorably there
it will be all to the good of the country,"he said. "If not. there may be a
set back. This country has done pi-etty
well. All can be ready for trade progress.The remainder rests with the
customers abroad."

I
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BID AND ASKE1
N. I, STOC K EXCHANGE QtOTATIQNS.
To the following price* accrued interest

is to be added:
FOREIGN GOVERNMENT AND MUNICI-

TAG BONDS.
I Bid.Asked.

Argentine Nat. Got 3 j r.
"

.... ltxt 100%
Argentine Intern, us, '4.1 *4 * ">

Belgian 5 vr. tie its' !' %
Belgian T'-s. '43 I"H% l"t

Belgian 8s. '4.-. 10.. IW'l j
Bern 8», '43 ...110 ill

i Bolivia I'S'li I'"
Bordeaux Os, '34 MM %
Brazil OH wit
Brazil 8s, 41 !"'i 102%
Canada Ba, '2fl WVi >*H
Canada 5%», 20 101 MMfc
Canada r>a. Ml HH% hm%
Canada 5s. 'SS W8H «»%
Chile 8s, '41 103% 104

Chile Ha, '26 UK 102%
Chila 2.1 yr. 8s, 4« 1**4 104
Cblneso Gov. Hu Kug Ry. 5s, '51. 53% 54%

, Chrlatianla 8s. '45 10W%
Copenhagen 5%*, '44 HI HI%
Cuba Extern, ."is, '44 Hi*
.Cuba Extern. 4%e, '4H HI',4 82%

i Czeeho-Slovak Rep. 8*. '51 Ho H.V4
Denmark 8s, '45 1<JM% 11W%

1 Danish Hs A. '-Ml.. 1"H%
Danlah 8s B, '4fl 10H
Denmark Sa, '42 H8% H8%
Dutch East Indies fls. '47 H3% HS%
Dutch East Indie* 40 yr. «*. '62. H4% Hft
Kramerican Industrial Develop.. H7'4 hh

Franca 7%». '41. »H% HI)
Franca 8s, '45 ....IDS 102%
Italy R yr. fi%s '.>6% H«%
Japan 4s strip, loan, ill 77 77%
Japan 4'yt atrlg. loan, '25 H2'4 H2%
Japan 4'ja 2<l ser.. '23 HI* H2'i
Lyon* 15 yr. 6s, '34 63 83%
Marseille* 15 yr. fls, '35 Hit 83%
Mexico Kxter. gold 4s, '54 45 48

Mexico Kxter. atrlg. f>s, '45 61 H2
Mexico Irrigation 4%*. '4# 41
Nethsrlanda H7% W7%
Norway 8s. '40 110 ll"a»
Parla Lyons Med. R. R- 6* 78% iH

Porto A lepra l'S)% 1"!
Prague 7%s 87N hh

Queensland lis, '47 101% 101%
Queensland 7s, '41 1"H 1U6%
Rto Grande 23 yr. Hs. '46 lt»>% l'X>%
Rio da Janeiro 8s. '4« 100% !"»%
P.lo Janeiro 23 yr. Hs. '47 l'«'% R8»%
San Dimingo 6*. '58 _H5_
nti Pmilo 8". .>n ivi «

5* a it Paulo City ft#
!V»1ne 20 yr. sold T». '42 1**% Wl

Holaanna '*
Sweden n*. 'Sg J'M ii»*
Switzerland H*. '40 II!i?
Toklo An I
United Kingdom s**. '33 1W* RJJJ4
United Kingdom 7.**. 3# J *J* JJJJ*
United Kingdom 5*0. ' « J " * J"1*
Uruguay «». '46 }\,,w
Zurich 8a, 4."» *£

ringing price* of *torke In whleto there were

no traneaetlon* yeaterdey
Bid. A*k. ] Bid. A»k.

Adam* E*P 61 6.1 AOAWT pf 3d

Tr
Air Reduct. 54 S5 Atlas P«w Igo 130

Alaaka-Jun l* I* Atlas Tat* 17 13*
Alb ft KM*. 1*0* 200 R'L

H?#S 109 iKWii «*

Am Bk Nti 62 76 Barn*dell n 26 SO
7o pf. ! n! io Brk.fH,0','m M

Am B B pf.. 7814 "0 r oV oi ,r*
Am Bk Ph. «l* OA Bch"t r Df 101 10*
do pf...,l'*l» IIM'4 Ao B« 1|J SSlAi

AmC.n p(.M 110 Rv?'M?i of 44 ,*
Am rhicie.. i0'4 11U «! to* inn

AZCX S* 00 Brmsr? Ph.'. 4ft W*
AmVrwgP V, "?* do Pf 01 M*i
Am Exp. ..1 S3 134 Brrniswlck. S* 4
An II i U. 13* '4* Buf A au«. M 00
do pf.... 0f"5 70 do pf

Am If* pf *** 00'i. Buf R*r OS .0
At.afrne. *0 !>0 dopf.. »0 M
Am l. neeed SI 34* BU EB 1 p 70 7»
do pf.. "4 "id do Id pf. SO* S.v*

, Am T.oc pf.117* 11* Bn» B p P-J14* )16*''Am Bad. OR* IH* do A ISO* 1*1*
do pf....H6'» .. do B. « 43*

AmPPec A. OS OS Bn.h Term. 100
Am Bnuri..lit i.t.» . tdopf.... P2'i 100 HutwrickV 22H 2SV
Am Sua pf If"* 1 oh Caddo ... 12 12%;
A Bum T pf «m AS £ *
Am Toh pf.1'«Vi 1<>4% C»l Pelrm. A1% *2%
Am T A- C. Mt ST do pf.... 0.
AffWk A<%. 4'JH 4*H run Par. 1*> 140
do A7H A® car*on T1I1I 10% 12

AmTHtol pf AA% I'm Cae* Plot*. 0 T
A Wool pf. 107% top do pf.... SO AS
Am Zinc.... 17% )»H CM Uth Pf T2 75%
do pf.... 44% 4S r RRof.VJ.lA1 IAS

Ann Arh pf 3P 41 do lat pf. PO OA
Art Metal.. !4'4 1«H do 2d pf A4 *14
AM<(* R :»i 1% r*NW pf 114% IIP
A r>rv Ode S2% M Chi Pnau T AT Ap%
do id pf AI Si rfltPAO pf. PA PAV

Aaecd Oil. .11.1 117 Oft Prod so s;
At Blr * A 314 ,'C<"*!*T< pf 04

UNITED 8TATE8 TEEA

Special JXapalcH to Tub

Revenue rrcalpta and expenditure* M At 07
' <

Thle
Receipt* ordinary: Month.

Cn*tome |14,TS9,0S4
Internal revenue

Tprom« and profit* tax 10.3AS.S0S
Miscellaneous <1.SA0,A13
Miscellaneous revenue 273,2A|
Panama Canal loll*. Ac 12.AA2.S4ft
Total ordinary A4.A4d.T30
Pace** of ordinary dt*hur*»m*nte
ovar ordinary receipt* 2S.4T2.2AT

Total ordinary dl*h\ir»*in*me ..lift,SAT,24T
Palanre to-day. 224A,A4A,«03.
Receipt* and dliburttment* for Juna r«a<

\

DIVERSE TRENDS IN
THE COTTON MARKET
Prices of Futures Unchanged
to 6 Points Lower ai Close

of Short Session.

The cotton market wan a nervous and
narrow affair throughout yesterday'a
session, showing1 little disposition to

move much In any direction under the
rather small volume of business that appeared.Bulges about equalled dips, the
close being net unchanged to 6 points
lower. At one time in the first hour
pressure from Southern wire houses and
selling by longs for over the week end
carried the list down about 2 to 15

points from Ita previous finals. This
was due largely to the rather favorable
n-Ao thnr man and tho frar nf n rha PCC

for the worn In the railroad strike situationover the week-end.
Weekly statistics, which seemed

slightly bullish, were disregarded, as

were commercial trade reviews, which
told of quieter business conditions last
week. Sentiment was badly mixed, the
bigger operators feeling little disposed to
make extensive commitments over Sunday.There was some support at times,
on the theory that the showers cast Of
the Mississippi were causing further boll
weevil damage. The weather situation
Is confused at the moment.
The official map showed precipitation

of .TO at Charleston. .01 at Tavlor. .14
at Dallas, .02 at Little Kock, .16 at

Vlcksburg and .02 at Atlanta. It was

partly cloudy over large portions of the
belt.

Reports of a further textile wage cut
in New England were regarded as bearish,although their immediate influence
was nil. Outside developments had little
effect.
The local spot market was steady, net

unchanged at 22.65 cents for middling.
The New Orleans market was unchangedat 22.60 cents. Its sales were

529 bales. «

Range of prices Prev.
Open. High. Low. Close. Close

August ...22.41 22.41 22.41 22.49N 22..".0
October ...22.37 22.00 22.32 22.40-49 22.40
December .22.30 22 45 22.23 22.30-84 22.31
January ...21.98 22.15 21.92 22.00T 22.03
March 21.93 22.02 21.84 21.C0T 21.91
May 21.70 21.73 21.61 21.65N 21.68

I'MTED STATES PRE-WAR RONDS.
Rid. Ask.| Rid. Ask.

2s r '30. .. 1024 103V P T 4s '34.89
3s c '40... 89 IP 1 4s '35. 89
4s r '23... 1041,4 105V D of C 3-65 98
P 2s r '36.1024 1034IHaw 4s '41 S9
P 2s r '38.1024 1004 P It 4s 40. 89 ..

P 3s r '61. 83. .. i

D QUOTATIONS
Bid. Ask Btd. Ask.

CIuctt rby. .544 554 Nat C * 8. 42 43
Col Y t I.. 304 314 do pf 8M P'»
do pf. .. 98 101 Nat Cndt.. 24

. w lai^. ah v-«» j. « -.<> aeii

do 1m pf. 60% 62 do pf 60 64
do 2d pf. r.3 55 Nat Lead...100 101

Comp Tab. 64% 65% do pf 111 113
Con Cltar.. 3314 3* NltR M 1 p 10 14
do pf.... 66 75% Nev cons.. 16% 16%

Con Dlatrlb ',4 S K O T AM 66% 67
Cosden pf.. 03 06% NVC A HtL 4*. 47
ConCan pf.102% 112 do "»t Pf- 11
Crex Cam. 23 40 do 2d pf. 00 83
Cub A S pf 00H 01 N Y Pock. 36 38%
l">e Bcrra... 2114 22 do pf. ... 58 61
Deere pf... 76 76 XV O.A W 2314 26%
Pet Edlsou.105 106 NY Ship R 17% 20
Def i Alack 40 .. NY State Tl 1714 21
Dul 88 A A 41» s Norf South. 18% 20
do pf 8% 8% Norf A W.110 111

Durham H. .. 7.7 do pf.... 76 80
do pf 68 #014 North A of 44 44'4

Earn K pf.10614 Nov 8c Stl 31 3214
Elk H K pf. 37% 40 Nunnally... 814 n
Emer Tlran 7% 6 Ohio Duel.. 70 51
do pf.... 33 3714 Ont Silver.. 714 8

Endl .1 pf.111 113 Otis Elev.. .131 133
Erie 2d pf. 1714 18% do pf 100
Fed M * 8 124 13 Otla 8ll pf. 7114 72
do pf 4014 31 Owen BAM 33 36

Fm P L ptPO 6314 Pac Coast. 12*4 13
Fairbanks %16 17 do 1»t pf 38 43
Fisher Bdy.114% 116'4 Par T A T. 611 66
do pf 110 114 Panhatid pf 63 76

F Bdv O p. 8714 88 Parish A B 12 1214
(» Asph pf.U>3 103% Penney pf 67 ..

Gen BakiiR.113 133 Peoria A E 2214 231,1
do pf....102 111 Pera M pf. 67 68%

Gen Clears. 77 77'4 do p p.. 76*4 78
do pf 101 107 Phillips J . 80 84
do deb pf.101 102 do pf 61 63

Gen Elee...160 171 Pills Coal.. 63'4 64
On A Tank 36 "I do pf. 63 67
do pf.... 66 60 Pitts 81! pf 63 06*4

Gen Mot pf 81 82 PltAWV pf 8814 861,
do 6% 82 84 Post C pf. 107% 108%
do 7°ti.... 6.7*4 0«14 Prd A R pf 41% 43

Gllllland pf 30 55 Pure O 8«i. 67 66
Glldden Co. 1514 16 Ray Cona I6I4 16S
Ooodrch pf 87'4 88% Ren * Sir lis
firanby 26 30 Rep Mr T. 10>4 1014
Gray A Dva 16% 17% Rep Stl pf. 61% 62%
Gnan 8ut.. 11% 12 Read 1 pf. 51% 52%
do pf 86 100 do 2d pf 72 32%

Gulf M A N 16 17 Rem 1st pf. .. 75
Gulf Stl pf 67 do 2d pf. 3d 62
Harv pf..100 100% Robt Reis. 17*4 16%
do pf....H3 do pf. 65' TO

Ifartman.. 82 84 Rutland pf 44 46
Hendee M 22 2 4 Ptjos t.sad 14% 1".
Homestaks. 70 71 Reyn Spr 44% 44%
fll (1 pf 1 1. 66 74 Ray Tnb R 65 80
Indian Ref. «% 6% do pf....ll.1i4 114
do nf.... 65U San C Sua 4'. 4*.

Tnap Cop... 40*4 41 Savon M... .'R, 4
Int. A*r .. 0*4 in Saab Air L 7 7>j

(1o ns'4 411 do pf.... 11'4 17'*
Int r pf at. 70 7044 S Rbk pf...103*4 108
Int RT w. 20 20*4 8lo«-Shaf... 4.*, 17
In Ql No w 1 2.1 23'4 do pf.... 7.1 70
Int Salt... 55 .. RU A 8 W. ?«4 2x4
Iowa Cant..111 115 80 I* It Sun 40 .02
Iron Prd pf .. 85 <1o pf. 01 PI'j
.fewal T pf 00 70 Spiear pf 80 11
Jonea T«a.. 41 42 Stand Mill.II". 118
Kan C S pf 50*4 f.7 On pf 00 f>2
Kaiaar 4:114 4.T4 | Stl & T pf. 70 84
do lat pf.102 103 Starn Bros. !>s 102

Kally Bp T. 48 484 Staw-War.. 41 44*4
do 08. p.. 82 8« Studeh pf .llti 11*
do 801 10214 104 Rtrombar* 4.1 47

Kal Wheal 0« 07 Suparlor O 0\ 7
do pf 100 J02 .Sup Steal... .12', Xl41

Kao A D M 10 (jo pf. !14'^do pf.... 20 Tavaa I. T.38'» 420
Kayatone... 15*4 1544 TIda W O 123 126
Kr«aSR pf.lORi* .. Tob Prd pf. 100 100
Kraaa 3 II. Hn 110 TU8W rt H 7.0 53
.do pf 106 120 Trtna * W 18 40
LnrladaGaa 81*4 84 Twin C|ty.. 52 53I. E * W.. 30 33 do pf .. 08
do pf d» 70 tTndanvd .135 152Llr 6 May.170 180 do pf. 112 120do B....1H.'. ion Un ran pf, 74 75*4Lima 1. pf .110 11314 Union Tank 117*4 W

' ft 1" Ut4 do pf 10d'4 107
I.orllld pf.,105 113 Tin Clr flta.120 105
LooarWllaa 4X14 4414! do pf. ...no |1,1do int pf 101 102 u r»ra 1 pf v.*. 47'.do 2d pf. 10714 I"" II 8 Exp... 84 7
MaeWav ...ion 10014 1Tn Emit. 141 143
do pf... 65'4 OAS Tin Pap ftd 17 18

Mck M 1 pf 87 N8 Un Ry Inv 12 J2%do 2d pf. 78 70 do pf 26'y 28'»
Mallli aon p pn p( UR t A) pf 02*4 PJU
Manhatfan. 45«4 4rt U8R 1 pf. 10014 1074Man E Sup «* no U 3 Tob. 50 50*,Man Shirt 33 37 do pf.. 100*4 Jim**do pf. ...100 11014 U 8 Smalt. 4014 4m,Manatl Sua 44 40 do pf 47 47S
Marlln R .. 15 17 Vi-f < pf «-,i_ «.-,v
Martin Pv 31 S1U Va t C t r. jh m
Mark Pt R *S 744 fin pf. 74

fin pf.. J|0 S4 V* Rv A r 39'»fin 2d pf. 21 24 V HulU b( !>t p.-,
May Hp Pt 113 IIP Wah pf r 21 ;s
dn pf. 10914 JJp Wall4 Far 7.1 77

Mar Pal pf 03 99 W R1a<- pf.ioav !<*>%Mleh Cant..170 Waar lat pf *0 7;
M RP9RBM PS PS Waai A Mr Pni< 93
do I 1... PI P7 Want Md.... 11', 12
MK * T pf IP IP do 2d pf 19 2t
do war... 29 27V4 Want Par 11)14 jn
do war pf 24 29 Walk pf 2.M* 2P»4Mor A Ran. 7TH 9P*4 Wlrkwlra H l'S 19

Mont Tow. TP 71 Wllaon 41 is
In pf 1P9 1P9 9n pf 99 <v1

Mutlln* By. 29u 29 wia Pant 294 so
9" pf.... 9114 PS WnoU-lti 1P2 1P9

S ' A BL..I0P ISP do pf... 120 121
Vat A-nw 1914 1914 Worth p n 7.71, 7(1
Sat nil pf.124 129 Wr Aaro.. 91* IS

BURY STATEMENT.
Nrw Tom Hmuld.

Saw I'nrk IfnraM Unman. Ik
WaaMntton. D. C7. Sola IS. (

una nf tiuilnaaa Jul* IS:
3orra»pnndlnt Cort»apond!nt

parlod Tlaoal parlod flaoal
laal mar. yaar 1P5S y»ar 1022

S7.01S.P09 S14.75p.034 S7.P15.PP9

19.9P7.5P7 lO.8a9.5p9 19,."97 597
92.049.072 41.990 913 92.049,072

295.553 275.291 295,553
7.250.901 12.992 140 7.250,901

105,243.509 94,949.730 103.243.509

03.359.051 25.472.397 P2.55P.05l
171.404.549 105.397.247 174.404 549

mint tha Trtatury In July «r« Inrludad.
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Bill IAIN LOSES HOPE
OF CANCELLING DEBT
Refunding Preparations Regardedns Making V. S.

Action Iniikeiv. «

1
fiptci'.l fablt to The Nrw Yosk Hdulh.

Copi/rmht, i [i2!, bj The Nr.» Yoan Haax^r.
»w lork Hrrilil Bnresn, )

IxKidon. Julr 15. '

England lias about made up her mind
to Mart negotiation* to fund her debt
to America, and In thus making up her
mind she signifies the passing of the
hope that America will agree to any
cancellation. It is regarded as unlikely
that any cancellation is possible once

basis.
Hie Government organs to-night suggestivelypublish a report cabled to The

New A'ork Herald last Monday that
Sir rfobert Home will head a conclusionof experts to negotiate the funding
of the debt when Sir AucBand Geddea,
British Ambassador to theUnitec^btatcs,
returns from his vacation.
Many reader.? of the epeeches of

Ambassador Harvey and Sir Auckland
ir.adc Wednesday night at the Pilgrims'
dinner are also taking them as designed
to prepare the British mind tof a perjmancnt assumption of the burden of
payment. .Sir Auckland explained how

iboth the mind and money of America
was absorbed in the development of the
new country and Ambassador Harvey

j gave a significant sketch of England's
returning prosperity.
The Government's excuse for sending

funds to meet American payments i*

that each payment strengthens the
value of the pound sterling, and Mr.
Harvey In emphasizing the improvementIti sterling exchange declared thst
"it is almost impossible to estimate what
tho improvement lias meant In net sain

I to Great Britain's national wealth."
The apparent tendency of the Uovern:ment toward preparation for funding

the debt Is particularly significant Just
at the moment when the collapse of the
mark seems to make Imminent the open
writing off of some of the. debt which
the Continent owes to England and
makes possible the rewriting of the entirereparations schedule.

Premier Lloyd George, tn the House
of Commons last night re/used to revealthe Government's attitude regardingthe German crisis, insisting that thi*
rests In the hands of the, Keparations
Commission. At the same time he repulsedCol. Wedgewood's suggestion that
he refuse to see Premier Poincare until
France had agreed to reduce her reparationsclaims. "J do not think tt possible
under the present circumstances to delaythese meetings,"Mr. Lloyd George
said.
The New York Herai.d correspondent

is informed that the Treasury has no

intention of funding any American debt
on the tionie market. Floating the debt
here would he an operation large enougn
to take th<^ full capacity of the domestic
Investing market for long term securities.
It Is suggested that some part of the
American debt might be funded by a

public loan isaued. tooth here and in N»w
York. Hut the Treasury's present plan
Is merely to substitute bonds with definiteInterest and sinking fund provisions
for the I. O. U.'s now held in Washington.

If It becomes necessary to provide
some arcomniodation for the French and
orher Continental debts.there is still
talk of the possibility of a loan to Germany,though the talk of loans to RussiaIs dying out as the Hague conferenceflickers.a lower bank rate toas
given the Government greater freedom
of action in arranging such demands in

conformity with domestic funding needs.

AUTHORIZES CAPITAL
INCREASE OF $23,478,000

I. C. C. Aids N. Y. Central in
Big Four Plan.

Washi.vi;ton, July 15..The New
York Central plan to complete lis con!trol of the Cleveland, Cincinnati, Chicagoand St. Ivtuls Railroad was carried
further forward to-day by an Interstate
Commerce Commission order allowing
the former company to increase its cap|Itttl stock by 234,780 shares of a par
\ aloe of $100 each.
There is outstanding $16,821,000 of

Rig Four common stock which the New
York Central does not own. hut which It
purposes to acquire by giving elghtv
shsres of Its own new stock to each
holder of 100 shares of the Rig Four
common. In addition ft purposes to ac|quire the outstanding preferred stock of
the Rig Four, which amounts at par t

$!>.988.jOn by exchanging the new stork
of Its own company, share for shar<.
The N'rw York Central now owns 6.3

per cent, of the stock l«sues of the T>|g
Four and has been authorized to acquire
all of Its capitalization.

PRODUCE.

BEAN!*.Marrow, choir* domertlc, 1<*> lb* ,

$9.30: pea. *10 .W medium. *9 73. Kot*nn*hl,
Japancae. *<V7v,i7 r»'«. Rumania. IT !v>
7.V» medium. Rumania. *7; amall whit#. California.I*: l-adv Wnahlngton. California,
*:> red kl.ln." *9 2r,®<>.3.-> imperial, *4 *.0
whit* kidney, *10. ^

111 TTF.K '. parnp: *. higher ' an exTae,
flrat*, 331^83d'xc ; aecond*. 328:;.V.: lower
fir«t*. 3':V,ac- nd*. 32 -i .; ? Inner
grade*. 30i,tg3l'*c.: centralized car*. 90 acore,
341*0.: 89 aporr, 34c.. a* score. 33iyc ; *3 to
at .".2"r «.i ted. 1 iRher *:iart *x'tra*. 301 vIT40r. extra*. 93 acore. 304039c.;
fir***. onde. .7,".'t34P lower
grad-a, ai',W.72Hr Stat*. dairy, tuba, flneai.
S»IK37p.: good to prime, 34'VQ3.V4c common
o 'air. 3"b34c iadlea, current make, extra*.

i31fl.3Sr flrat* 20t20i|C.; aeconde, 204027c..
rt'tei g** lee. .'" 'i.'tl packing atock. Pnrran"

make. No. I, 27c No. 2. 2140200., lower
trader. 22423c.

I Hr.KiK -N»» York State flata. fr»a(t
perlalr. J1#22c av*rag# run. 2<»Nr.; twin*,
treeh apeotalr. 218214c.; average run. 200
2(>Sr Wlaconaln fraeli double delate*. 2040
21c.: aingl* dalalea, 204021c.; young America*.21821140.
KO<»M.Vreah gathered extra*, dot 31$

32c regular packed, extra flrate, 274430c.. '

regular packed, flraia, 24'd2H»c aeconde
* > 1 p rer. 2062.7', trade -eg*. 1902!'
dlrtle*. regular packed. No. 1. Ipi^irfoi-c
So 2 a poo-e- 17719c check*, poor >

cholca. dry. 13820c New Jeraey hennery
white*, candled, extra*. 4do.; uneandted, **

tra*. 41844c . nearby hennery white*, extra*,
local randlad, 44'- nearby and nearby Werternhenn*ry white*, average extra*. 30041c
extra flrat*. 3.V«3»r ; flrat*. 3O04.V.. nearhv I
fathered white*, flrat* to extra flrat*. 3<>ih I
30r under grade*. 20829c pullet*' egg*. I
3O033C.; Pacific coaat nhlte*. extra*. 39®J
4!r extra flrat*. 330*00 f!r*t*. 300 34c I
under trade*. 20020c other tVeatern and 1
V. .. 1,t,«« 0XW1.V n».rhvI

and nearbv W.xite-n hennery brown*. extr*.
R.lffM' nearbv brown *n<1 ml*ed color*,
gathered **tm*. .113320 flret* to extra
rlr'i", SMJ.Vv
l'OTATOF.s -Maryland, bbl *1.2.1®: No.

5. bht . 7Sc.»l*! Ml Virginia. *1 MV®3 71
under grade*. *1411.Ml: Jeracy. anck. 13: Long
Inland, bbl $2.71 *lu2"0. aueete,
.l»r*»v. banket, $2 Wft2 7^: yam*. North Carolina.bbl., *4®4 Ml.
POrr.TKV. r»RF««FI>~< Woken*. fre«b

broiler*, nearby. *.1+4*1 IVeeiern, S494.1i
freah fryer*, 14940c.. fmxen. 2*®34c.
roa*t*r», 10®3»i foole. freab Wmttrn,
bo*«*. 1*#!0c.. bbl*. find keg*. dry. 1«®2*r
Iced. 179371.. old cock*. fraah. 11®20o
turkey*. 'reah. 2M2SSC.; froten. youn* 43®
*Bc eld, 40®41* duck*. Long teland.
print. 25e.; Weatern, froxen, 20924c.;

7T"*t»rn. froten. !.>®l*r aquaba, freah
% bite, dm,, 13.10®*.

An ndifrlliement In the LotI and
Found column* of TBS .V£IV YORK
HERALD offort a root possibility «/

rtcottrUi® your loot property.

J > A


